THE KOREA FUND, INC. (THE “FUND”)

PROXY VOTING POLICY

1.

It is the policy of the Fund that proxies should be voted in the interest of its
shareholders, as determined by those who are in the best position to make this
determination. The Fund believes that the entity and/or persons purchasing and
selling securities for the Fund and analyzing the performance of the Fund’s
securities are in the best position and have the information necessary to vote
proxies in the best interests of the Fund and its shareholders; including in
situations where conflicts of interest may arise between the interests of
shareholders, on one hand, and the interests of the investment adviser and/or any
other affiliated person of the Fund, on the other. Accordingly, the Fund’s policy
shall be to delegate proxy voting responsibility to the entity with portfolio
management responsibility for the Fund.

2.

The Fund delegates the responsibility for voting proxies to Allianz Global
Investors U.S. LLC (“AllianzGI US”). A summary of the detailed proxy voting
policy of AllianzGI US is attached as Appendix A hereto. Such summary may be
revised from time to time to reflect changes to AllianzGI US’s detailed proxy
voting policy.

3.

The party voting the proxy (i.e., AllianzGI US) shall vote such proxies in
accordance with its proxy voting policy and, to the extent consistent with such
policy, may rely on information and/or recommendations supplied by others.

4.

AllianzGI US shall deliver a copy of its proxy voting policy, and any material
amendments thereto to the Board of The Korea Fund promptly after the adoption
or amendment of such policy.

5.

AllianzGI US shall: (i) maintain such records and provide such voting
information as is required for the Fund’s regulatory filings including, without
limitation, Form N-PX and the required disclosure of policy called for by Item 18
of Form N-2 and Item 7 of Form N-CSR; and (ii) shall provide such additional
information as may be requested, from time to time, by the Board or the Fund’s
Chief Compliance Officer.

6.

This Proxy Voting Policy Statement, a summary of the detailed proxy voting
policy of AllianzGI US, and how the Fund voted proxies relating to portfolio
securities held during the most recent twelve month period ending June 30, shall
be made available (i) without charge, upon request, by calling 1-800-254-5197;
(ii) on the Fund’s website at www.thekoreafund.com; and (iii) on the U.S.
Securities and Exchange Commission’s website at www.sec.gov. In addition, to
the extent required by applicable law or determined by the Fund’s Chief
Compliance Officer or Board of Directors, a summary of the detailed proxy
voting policy of AllianzGI US shall also be included in the Fund’s Registration
Statement or Form N-CSR filings.

Appendix A
Allianz Global Investors U.S. LLC ("AllianzGI US")
Description of Proxy Voting Policy and Procedures

AllianzGI US typically votes proxies as part of its discretionary authority to manage
accounts, unless the client has explicitly reserved the authority for itself. When voting
proxies, AllianzGI US seeks to make voting decisions solely in the best interests of its
clients and to enhance the economic value of the underlying portfolio securities held in its
clients’ accounts.

AllianzGI US has adopted written Proxy Policy Guidelines and Procedures (the “Proxy
Guidelines”) that are reasonably designed to ensure that the firm is voting in the best
interest of its clients. The Proxy Guidelines reflect AllianzGI US’s general voting
positions on specific corporate governance issues. AllianzGI US has retained an
independent third party service provider (the “Proxy Provider”), to assist in the proxy
voting process by implementing the votes in accordance with the Proxy Guidelines as
well as assisting in the administrative process. The Proxy Provider offers a variety of
proxy-related services to assist in AllianzGI US’s handling of proxy voting
responsibilities.

The Proxy Guidelines also provide for oversight of the proxy voting process by a Proxy
Committee. The Proxy Guidelines summarize AllianzGI US’s position on various issues,
including issues of corporate governance and corporate actions, and give general
indication as to how AllianzGI US will vote shares on such issues. Occasionally, there
may be instances when AllianzGI US may not vote proxies in strict adherence to the
Proxy Guidelines. To the extent that the Proxy Guidelines do not cover potential voting
issues or a case arises of a potential material conflict between AllianzGI US’s interest and
those of a client with respect to proxy voting, the Proxy Committee will convene to

discuss the issues. In evaluating issues, the Proxy Committee may consider information
from many sources, including the portfolio management team, the analyst responsible for
monitoring the stock of the company at issue, management of a company presenting a
proposal, shareholder groups and independent proxy research services. In situations in
which the Proxy Guidelines do not give clear guidance on an issue, an analyst or portfolio
manager and/or the Proxy Committee will review the issue. In the event that either the
analyst or portfolio manager wishes to override the Proxy Guidelines, the proposal will
be presented to the Proxy Committee for a final decision. Any deviations from the Proxy
Guidelines will be documented and maintained in accordance with Rule 204-2 under the
Advisers Act.

In certain circumstances, a client may request in writing that AllianzGI US vote proxies
for its account in accordance with a set of guidelines which differs from the Proxy
Guidelines. For example, a client may wish to have proxies voted for its account in
accordance with the Taft-Hartley proxy voting guidelines. In that case, AllianzGI US will
vote the shares held by such client accounts in accordance with their direction, which
may be different from the vote cast for shares held on behalf of other client accounts that
vote in accordance with the Proxy Guidelines.

AllianzGI US will generally refrain from voting proxies on securities that are subject to
share blocking restrictions. Certain countries require the freezing of shares for trading
purposes at the custodian/sub-custodian bank level in order to vote proxies to ensure that
shareholders voting at meetings continue to hold the shares through the actual
shareholder meeting. However, because AllianzGI US cannot anticipate every proxy
proposal that may arise (including a proxy proposal that an analyst and/or portfolio
manager believes has the potential to significantly affect the economic value of the
underlying security, such as proxies relating to mergers and acquisitions), AllianzGI US
may, from time to time, instruct the Proxy Provider to cast a vote for a proxy proposal in
a share blocked country. AllianzGI US will not be responsible for voting of proxies that
AllianzGI US has not been notified on a timely basis by the client’s custodian.

In accordance with the Proxy Guidelines, AllianzGI US may review additional criteria
associated with voting proxies and evaluate the expected benefit to its clients when
making an overall determination on how or whether to vote a proxy. Upon receipt of a
client’s written request, AllianzGI US may also vote proxies for that client’s account in a
particular manner that may differ from the Proxy Guidelines. In addition, AllianzGI US
may refrain from voting a proxy on behalf of its clients’ accounts due to de-minimis
holdings, immaterial impact on the portfolio, items relating to non-U.S. issuers (such as
those described below), non-discretionary holdings not covered by AllianzGI US, timing
issues related to the opening/closing of accounts, securities lending issues (see below),
contractual arrangements with clients and/or their authorized delegate, the timing of
receipt of information, or where circumstances beyond its control prevent it from voting.
For example, AllianzGI US may refrain from voting a proxy of a non-U.S. issuer due to
logistical considerations that may impair AllianzGI US’s ability to vote the proxy. These
issues may include, but are not limited to: (i) proxy statements and ballots being written
in a language other than English, (ii) untimely notice of a shareholder meeting, (iii)
requirements to vote proxies in person, (iv) restrictions on non-U.S. person’s ability to
exercise votes, (v) restrictions on the sale of securities for a period of time in proximity to
the shareholder meeting, or (vi) requirements to provide local agents with power of
attorney to facilitate the voting instructions. Such proxies are voted on a best-efforts
basis.

AllianzGI US may vote in accordance with the proxy guidelines of its affiliate advisers
when voting in connection with Wrap Programs. The affiliated adviser’s guidelines may
differ and in fact be in conflict with AllianzGI US’s voting guidelines. AllianzGI US
typically votes proxies as part of its discretionary authority to manage Wrap Program
accounts, unless a client has indicated to the Sponsor that it has explicitly reserved the
authority to vote proxies for itself. AllianzGI US will generally vote all proxies sent to it
by the Sponsor on an aggregate basis. When AllianzGI US votes proxies on an aggregate
basis, the proxy voting records are generally available only on an aggregate level and are
not maintained on an individual account basis.

If a client has decided to participate in a securities lending program, AllianzGI US will
defer to the client’s determination and not attempt to recall securities on loan solely for
the purpose of voting routine proxies as this could impact the returns received from
securities lending and make the client a less desirable lender in the marketplace. If the
participating client requests, AllianzGI US will use reasonable efforts to notify the client
of proxy measures that AllianzGI US deems material.

The ability to timely identify material events and recommend recall of shares for proxy
voting purposes is not within the control of AllianzGI US and requires the cooperation of
the client and its other service providers. Efforts to recall loaned securities are not always
effective and there can be no guarantee that any such securities can be retrieved in a
timely manner for purposes of voting the securities.

